FEDERAL RESERVE BANK
OF NEW YORK

Fiscal Agent of the United States

r Circular No. 54021
L October 16, 1963 J

OFFERING OF $1,000,000,000 STRIP OF WEEKLY TREASURY BILLS

To All Incorporated Banks and Trust Companies, and Others
Concerned, in the Second Federal Reserve District:

Following is the text of a public notice issued by the Treasury Dejjartment, released for
publication today:

The Treasury Department, by this plblic rotice, ivites taders far edditiaal anounts of ten
gxies of Treasury hilk ©© an aggregate amount of $1,000,000,000, ar theredouts, for . The
addrtiaal kills will ke issed October 28, 1963, will ke in the anountts, and will be in addirtion o e
falks ongirally iss.ed and neturing, as follos:

Amount
Amount of Original Maturity Days from currently
additional issue dates Dates Oct. 28,1963 outstanding
issue 1963 1964 to maturity (in millions)
$100,000,000 August 8 February 6 101 01
100,000,000 August 15 February 13 108 80
100,000,000 August 22 February 20 115 a1
100,000,000 August 0 February 27 12 80
100,000,000 Septerber 5 March 5 129 302
100,000,000 Septarer 12 March 12 1% 80
100,000,000 Septarer 19 March 19 143 a1
100,000,000 Septarber 6 March 26 120 80
100,000,000 Octoer 3 April 2 157 78
100,000,000 Cctaer 10 April 9 14 80
$1,000,000,000

The addiaical and argiral kllks will ke freely interdargeble.
Each tender submitted must be in the amount of $10,000, or an even multiple thereof, and the
amount tendered will be applied to each of the above series of bills on the basis of the ratio of each

scries to the total of all series. (FOr eample, an aocogpted tender for $50,000 will be gplied $5,000
 tte isse with arigiral date of August 8, 1963, and $5,000 o each of tre adbiitiaal weekly Isses
through the iss.e with ariigirel date of Cctder 10, 1983.)

The lalls offered hereunder will ke 1ssusd on a disoount kesis under aopetaitive and nonconpet-
tive bidding as hereirafter provided, and at maturity treir face amount willl be payeble without inter—
et They will ke iss.ed in bearer form anly, and In denominatians of $1,000, $5,000, $10,000, $80,000,
$100,000, $800,000 and $1,000,000 (returity \ale).

Tenders willl be reehad at Federal Resernve Banks and Brandes up 1o tte clasirg howr, ae-
thirty pm., Easterm Dayligit Saving tire, Tueschy, October 2, 1953, Tenders willl not be recenad &
tte Treasury Department, \eshington. In tte e of aopetiitive tadars tre price offarad nust ke
eqressed on tte lesis of 100, with not more then thrvee decimalls, eg, PI5. Hactias may ot e
wEd. A single price must be suomitted far eech unit of $10,00, ar even nultiple ttaeof. A it
represats $1,000 face amount of eech isse of hilks offared hereuder, as previosly desoribed. |t
B urged thet tadars be made on the printed forms and forvwarded in the goecial envellgoes whiich will
ke syplied by Federal Reserve Banks and Brandhes on gplication trerefar.

(over)
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Banking irstitutios garerally may suomit taders for acoount of asstorers provided the names
of asstarers are s=t forth In such tedas. Others then barking rstitutias will not be permintted ©
sumit tadars exagot for teir onn acoont. Tenders will be receivad wirthout dgposit from  Incorpo-
rated banks and trust companies and from resaosiblle and recognized deallers In investment ssrties.
Tenders from others must be accompanied by payment of 2 peroat of tte face amount of Treesury
il gpliad far, wnless tre taers are accarpanied by an eqaress guaranty of payment by an inoor—
porated bank or trust carpany .-

Inmediately after tre dlosirg hour, tacers willl ke opered at tte Federal Reserve Banks and
Brandhes, folloming which publiic announcement will be made by the Treasury Department of the
amount and price range of acoepted bacs.  Those suonitting taders willl be advisad of the aoot-
ae o rgjectin taeof. The Searetary of the Treasury eqressly resenes the night to acogpt or
rgject any or dll tatars, inwole or in part, and his action 1h any such reseect ull ke fird.
Nonoonpetitive tadars for $100,000 ar ks (in even nultiples of $10,000) without stated price from
any are bidcer willl be acospted infull at tte average price (inthree decinals) of aooepted copetative
bics, provided, honever, that if tre tolal of nonoopetitive tatlers exoseds $A00,000,000, te Seare-
tary of tte Treasury resenes tre right o allot ks then tte anount gplied for on a straight per—
antace kesis with adjustments where necessary o tre next higher nulitiiple of $10,000.  Settlement
for acoepted tahrs in accordance with the bids must be made or conpleted at tre Federal Resene
Bank ar Branch in cash or otter imediately aailcble funds on Cctooer 2B, 1933.

The 1Income derived fram Treasury hllls, whether interest ar gain fram the sale or other digasi-
tian of tte [k, does ot have any exaption, as sudh, and kess from tte sale ar other dilgoosition of
Treasury hills does ot have any goecial treatment, as s, under tre Intermal Revenue Code of 1964.
The hilks are abject 0 eslde, Iartane, gift or other eae taes, whether Federal or State, but
are exerpt from dl taation now or hereafter inposed on tre principal or intarest treyeof by any
State, or any of the possessias of the Uniited States, or by any laal taxing authority.  For purposss
of taation the amount of disoount at which Treasury hilks are arigirelly sold by tre United States
Barsicered ke naest

Under Sectias 454(b) and 1221(5) of tte Intermal Revenue Code of 1954 the amountt of discaunt
at which ks iss.sd hereunder are s0ld 5ot aosiderad 1o acorue untall such hilks are sld, redeemed
ar othrermise digosd of, and such hilk are excluded from arsiceration as Gpital assets. Accord-
ingly, tre owner of Treasury hills (Cther then lirle Insrance aonpeniies) issLed hereunder need Incluce
in his incore tax retum anly the differate between tre price paid for such ks, whether on anigiral
IsSe or on Subseguent purdese, and the amount ectally recenad eftter upon sale or redenption &t
meturity during tre taxcble year for which tre retum Bnede, as adinary gain o kss. Purdnesers
of a strip of tre hilks offered hereunder duld, for tax purposss, tEe such hillks on o telr books an
tte besis of tteir purdiese price prorated 1 each of te ten autstading K8.es, Wsing &s a lesis Tar
proratian tre closirg market pricss for each of te 18es on October B, 198, (Feckral Resene
Banks will have aaillcble a It of ttese market s, besed on the mean between the bid and ased
q.otatias fumished by tte Federal Resene Bank of New York.)

Treasury Department Ciraular No. 418, Revisad, ad this e, presrile tte tems of tre
Treesury hilks and govern tte coditaas of tteir ise. Gopies of tte araular may ke dotained from
any Federal Reserve Bank or Branch.

This Bank will receive tenders up to 1:30 p.m., Eastern Daylight Saving time, Tuesday,

October 22, 1963, at the Securities Department of its Head Office and at its Buffalo Branch.
Please use the enclosed tender form to submit a tender, and return it in the enclosed pink
envelope marked “ Tender for Strip of Weekly Treasury Bills.” Tenders may be submitted by
telegraph, subject to written confirmation; they may not be submitted by telephone. Payment
for accepted tenders must be made in cash or other immediately available funds; payment

cannot be made by credit through Treasury Tax and Loan Account.
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Federal Reserve Bank of New York
Securities Department (9th Floor)
33 Liberty Street

TENDER FOR STRIP OF
WEEKLY TREASURY BILLS New York 45, N.Y.
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No.

TENDER FOR STRIP OF 10 SERIES OF TREASURY BILLS
TO BE ISSUED OCTOBER 28, 1963
MATURING WEEKLY FROM FEBRUARY 6, 1964 TO APRIL 9, 1964
(Acditioral Aounts of Qutstandiing Seriies Dated w ety From August 8, 1963 1o October 10, 1953)

TO Federal Reserve Bank of New York, [H(m a

Fiscal Agent of the United Siates. 1983

Purslent 1o tte provisias of Treasury Department Ciraular No. 418, Revised, and to tre provisias of
tre pblic rotace issLed by the Treasury Department and printed in your Ciraular No. 542, dated Octooer
16, 1933, tre utkrsiged hereby dffas o purdese tte Treasury hills desribed in said plbllic roice in tte
agpregate amount irdicated belov, and egress tomake payment tterefar at your Bank on or kefare tte isse
chte at tre price irdicated below:

COMPETITIVE TENDER [ Do not fill in both Competitive and NONCOMPETITIVE TENDER

(In multiples of $10, Noncompetitive tenders on one form 1 (In multiples of $10,000)

S (raturity \ale), P maturity \aelLle).
or any lessar amount tretmay ke anarded. (Not to exceed $100,000 for one biddgr through all sou)rces)

m: """""""" w‘lm' aﬂeamp,imdmm' 'ekiB-

(Price must be expressed with not more than three
decimal places, for example, 99.925)

Pleese 1Isa.e and make celivary of tre hilks as instructed below:

(If the same denominations are desired for all series, indicate here only the denominations for a single series.
Otherwise, use reverse side.)

$1,000 $5,000 $10,000 $50,000 $100,000 $500,000 $1,000,000
_ .
0 1 Deliver oer tte conter o tre udersiged Payment willl be made &as follons:
0 2 Ship © tre udersiged 0 By darge 1o aur resenve acoount
o3 b*g'igolqlg,?@rg (for aooout of memoer - By aeh or otfer immediately asilkble fuds
0 4. Allotment trasfar (s Istattieded)
0O 5 Jeecsal rstructios:

(Payment cannot be made through Treasury Tax
(No changes in delivery instructions will be accepted) and Loan Account)

* Ifthis item sdsdad, tte urkrsiged atifies tat tre allotsd allswll e onned Solely by the uthrsiged.

Tender submitted by ...
. (Please print)
Insert this tender

in pink envelope W .................................. By .................
(Official signature(s) required)
marked “Tender for
Strip of Weekly B I LT . Title.
Treasury Bills”
AAATESS e e

(Banks submitting tenders for customer account must indicate name on line below, or attach a list)

(Name of Customer) (Name of Customer)

INSTRUCTIONS:

1. Tenders must be submitted in units of $10,000 or multiples thereof. A wunit represents $1,000 face amount of
each series of bills offered hereunder. A single price must be submitted for each unit of $10,000 or multiple thereof.
Amounts issued on accepted tenders will be applied equally to each of the 10 separate series included in the offering.

2. Others than banking institutions will not be permitted to submit tenders except for their own account. Banks
submitting tenders for customer account may consolidate competitive tenders at the same price and may consolidate
noncompetitive tenders, provided a list is attached showing the name of each bidder, the amount bid for his account,
and method of payment. Forms for this purpose will be furnished on request.

3. If the person making the tender is a corporation, the tender should be signed by an officer of the corporation
authorized to make the tender, and the signing of the tender by an officer of the corporation will be construed as a
representation by him that he has been so authorized. If the tender is made by a partnership, it should be signed by a

member of the firm, who should sign in the form “ .. . a copartnership, by
. a member of the firm.”

4. Tenders will be received without deposit from incorporated banks and trust companies and from respon-
sible and recognized dealers in investment securities. Tenders from others must be accompanied by payment of
2 percent of the face amount of Treasury bills applied for, unless the tenders are accompanied by an express guaranty
of payment by an incorporated bank or trust company.

5. If the language of this tender is changed in any respect, which, in the opinion of the Secretary of the
Treasury, is material, the tender may be disregarded.
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Federal reserve Bank of New York 1

NOTICE OF ALLOTMENT
OF UNITED STATES OF AMERICA TREASURY BILLS

October 23, 1963.

Your O aopetitive O nooonpetitive tacer for—
A STRIP OF UNITED STATES OF AMERICA TREASURY BILLS TO BE ISSUED OCTOBER 28, 1963,
MATURING WEEKLY FROM FEBRUARY 6, 1964 THROUGH APRIL 9, 1964

hes been aoogpted at tre price of (per 100), In tre amount oF-
$ (maturity \alle)

Setterent trerefor must ke made In cash or otter imediately asaileble fuds at te
Federal Resene Bank of New York on or before Octdoer 28, 1983. If ssttderait B O ke
made by dedk on a bark otter then tte Federal Reserve Bank of New York, such dedk shaulld
ke received by s In tinve for cllection on Cctober 2B, 1963; otherwise itwilll be necesssary far
the bidder 1o pay for the searities allottisd at the aooepted price, plus intarest o the date of
ollection &t tte equinalent rate of disont

Delivery of tte Treasury hills will ke made n accordance with  irstructias suomnted
with your tader, and your resene aoocoutt willl be darged on Octooer B, 1963 ifyou 0
idicated.  Hyou did not suomit such irstructia s, a Letter of Instructias form s encllosed;
pleese aoplete tre ketder in dplicate and retum it promptly © this Bank.

F ederal Reserve Bank of New York

Asal Agent of tre Unirted States

Checked by
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(This letter of instructions, accompanied by attached duplicate copy,
should be filled in and returned to Federal Reserve Bank of New York)

LETTER OF INSTRUCTIONS

TO Federal Reserve Ban_k of New Y ork,
Al Agent of the Unirted States,
Federal Resene P. 0. Sta,
New York, N. Y. 10045 Attention: Govermment Bond Division- 2nd Floor

Dated at. . ..

.1963

On aur ft aopstative O mooopetitive tacer fo—
A STRIP OF UNITED STATES OF AMERICA TREASURY BILLS TO BE ISSUED OCTOBER 28, 1963,
MATURING WEEKLY FROM FEBRUARY 6, 1964 THROUGH APRIL 9, 1964

which hes been aoogpted at tte price of (per 100), In the amount oF-

(aturity \aele)
Pleese 1sa.e and make celivary of tre hilks as irstructed below:

(If the same denominations are desired for all series, indicate here only the denominations for a single series. Otherwise, use

reverse side.)

$1,000 $5,000 $10,000 $50,000 $100,000 $500,000 $1,000,000
Piecss
O i. g!i\%gsrﬂe%mﬂe uersigned Payment will be made as folloss:
0 1P uncersi 0 By darge o aur reserve acoount
n 3 Hold in safekesping (for acoount of member bank O By cahor otrer imediately asilble funds

anlyy~ _
4. Allotrent trarsfer (e it attadred)

O
0O 5 Soecial structias:
(Payment carmot be made through Treasury Tax and
(No changes in delivery instructions will be accepted) Loan Account)
If this item is checked, the undersigned certifies that the allotted bills will be owned solely by the undersigned.
This letter of instructions must be signed  Submitted by
. - - (Please print)
officially in the space provided and re-
i iatelv to e ~BY e
turned immediately to (Authorized sign?t%re(s) required)

Federal Reserve Bank of New York, Title .. Title

Fiscal Agent of the United States.
Address

(Spaces below are for the use of the Federal Reserve Bank of New York)
Government Bond Division Safekeeping Division

Payment received ..o Checked

Deliver against payment of $. Delivered

DELIVERY RECEIPT
Received from Federal Reserve Eank of New York, Fiscal Agent of the United States, the above described securities allotted in the amount

indicated above.

Date. Subscriber. By.
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Issue $1,000 $5,000 $10,000 $50,000 $100,000 $500,000 3,@,@

St 124Ver. 12
St 19 19
St 26-\er. 26
ot 34pr. 2

L. 10-4pr. 9
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(DUPLICATE FOR USE OF FEDERAL RESERVE BANK OF NEW YORK)

LETTER OF INSTRUCTIONS

TO Federal Reserve Banl< op New Y ork,
Fscal Agent of the United Staes,
Federal Reserve P. 0. Statian, i o
New York, N. Y. 10045 Atterttion: Govermmertt Bond Divisiat- 2nd Floor

Dated at. - - -
1933

On our ft copetative O nonooTpetatave tader for—
A STRIP OF UNITED STATES OF AMERICA TREASURY BILLS TO BE ISSUED OCTOBER 28, 1963,
MATURING WEEKLY FROM FEBRUARY 6, 1964 THROUGH APRIL 9, 1964

which hes been acoepted at tre price of (er 100), in te amount of-

(eturity \ale)
Pleese 1sa.e and make celinvery of the hilks as instructed below:

(If the same denominations are desired for all series, indicate here only the denominations for a single series. Otherwise, use
reverse side.)

$1,000 $5,000 $10,000 $50,000 $100,000 $500,000 $1,000,000
Pieces
P I o
7 3 told ey (or aamntof nerber bk By coeh or- otter immociatoly acikble furds

0O 4. Allotment trasfar (&2 It attaded)
O 5 Soecial istructiaos:

(Payment cannot be made through Treasury Tax and
(No changes in delivery instructions will be accepted) Loan Account)

If this item is checked, the undersigned certifies that the allotted bills will be owned solely by the undersigned.

This letter of instructions must be signed  Submitted by
officially in the space provided and re-

turned immediately to (Authorlzed -signature(s) required)

(Please print)

Federal Reserve Bank of New York, Title .. Title

Fiscal Ageut of the United States.
Address

(Spaces below are for the use of the Federal Reserve Bank of New York)

Government Bond Division Safekeeping Division

Payment received .................... Checked

Deliver against payment of $. Delivered

DELIVERY RECEIPT
Received from Federal Reserve Bank of New York, Fiscal Agent of the United States, the above described securities allotted in the amount
indicated above.

Date.....cccoovviiiiiiiiiiis SUBSCIIDEr ..o B Y s
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Issue $1,000 $5,000 $10,000 $50,000 $100,000 $500,000 $1,000,00<

Alg. 8Feb. 6

Aug. 15Feb. 13

Aug. 2-Feb. 20

Aug. 29-Feb. 27

St 5Mer. 5 -

Spt. 12r. 12

Spt. 194War. 19

St 6-\er. 26

QL. 34pr. 2

act. 10-4pr. 9
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PENDING DELIVERY TICKET FOR GOVERNMENT BOND DIVISION 4

Your B aopetative O nmooorpetitive terder for—
A STRIP OF UNITED STATES OF AMERICA TREASURY BILLS TO BE ISSUED OCTOBER 28, 1963,
MATURING WEEKLY FROM FEBRUARY 6, 1964 THROUGH APRIL 9, 1964

price of
Issue Amount METHOD OF PAYMENT
8/8—2/6 $ PURCHASE PRICE Check or Cash
8/15— 2/13
8/ 22— 2720 Reserve Account
8/29— 2/27
Delivery Teller

9/5_ 3/5 MASTER
9/12— 3/12

MATURITY VALUE Foreign Oper. Div.
9/19— 3/19
9/26— 3/26 Form 12

PURCHASE PRICE
10/3— 4/2
10/10— 4/9
TOTAL DISPOSITION AMOUNT

Over the Counter
Safekeeping

Treasury Tax & Loan
Ship

Allotment Transfer
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ALLOTMENT NOTICE FOR SECURITIES DEPARTMENT

tl copetative O nonoompetitive
A STRIP OF UNITED STATES OF AMERICA TREASURY BILLS TO BE ISSUED OCTOBER 28, 1963,
MATURING WEEKLY FROM FEBRUARY 6, 1964 THROUGH APRIL 9, 1964
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ALLOTMENT NOTICE FOR SECURITY FILES

5 aopetative O nonoompetitive
A STRIP OF UNITED STATES OF AMERICA TREASURY BILLS TO BE ISSUED OCTOBER 28, 1963,
MATURING WEEKLY FROM FEBRUARY 6, 1964 THROUGH APRIL 9, 1964

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





